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BUSINESS BRIEFSHanger Announces Acceptance of Its Compliance 
Plan by the NYSE; Moody’s Rating Withdrawn
Hanger, Austin, Texas, announced that on September 18, the New 
York Stock Exchange (NYSE) accepted the company’s plan to regain 
compliance with the NYSE’s continued listing requirements. The 
plan was submitted in response to an NYSE notice Hanger received 
in March indicating that the company did not satisfy the NYSE’s 

continued listing requirements 
under the timely filing criteria 
outlined in the NYSE Listed 
Company Manual as a result of 
Hanger’s failure to timely file its 
Annual Report on Form 10-K 

for the fiscal year ended December 31, 2014. Hanger was granted 
an extension until March 19, 2016, and will be subject to reassess-
ment by the NYSE during the extension period. Failure to make 
progress consistent with the plan could result in accelerated trading 
suspension, and if the company does not complete its late filings 
by March 19, 2016, the NYSE will initiate suspension and delisting 
procedures.

In other news, credit rating and research company Moody’s  
Investors Service (MIS) announced it has withdrawn all ratings  
of Hanger because “it believes [Hanger] has insufficient or other-
wise inadequate information to support the maintenance of  
the rating.” 

Additionally, on September 11, the company entered into a  
second amendment of its credit agreement dated June 17, 2013, 
that, among other things, waives the events of default arising from 
the company’s failure to deliver certain financial information for  
the quarters ended September 30, 2014; December 31, 2014; March 
31, 2015; and June 30, 2015. The second amendment also provides 
that Hanger’s failure to deliver the financial information on or 
before October 30 shall be an additional event of default. Further, 
the amount Hanger can borrow under the credit agreement has 
been reduced from $200 million to $146.3 million, and certain 
baskets and exceptions to the restrictive covenants in the credit 
agreement have been reduced or eliminated—in addition to other 
changes—until such time Hanger (1) has delivered annual and 
quarterly financial information demonstrating the company would 
have been in compliance with the financial covenants in the credit 
agreement for the above-mentioned quarters, and (2) has deliv-
ered quarterly projections during the remaining term of the credit 
agreement (through June 17, 2018) demonstrating that it will be in 
compliance with the financial covenants in the credit agreement as 
of the end of each quarter remaining during the term of the credit 
agreement.

Hanger noted that on September 11 it had $146.3 million drawn 
on the revolving credit line and about $59.5 million of cash on 
hand. The company said it believes it has sufficient liquidity to meet  
operating needs and planned capital expenditures through the 
remainder of the year.

BIODESIGNS AWARDED DARPA CONTRACT
biodesigns, Westlake Village, California, was awarded a 
$999,822 Phase II Small Business Innovation Research (SBIR)  
Defense Advanced Research Projects Agency (DARPA) contract  
for the delivery of a socket diagnostic tool for the manufacture  
and fitting of custom sockets for upper-limb prostheses. The HiFi 
Interface™ and HiFi Imager™ System, created by Randall Alley, CP, 
CEO of biodesigns, is the platform technology for this contract.

BIOM CHANGES NAME TO BIONX MEDICAL TECHNOLOGIES
BiOM, Bedford, Massachusetts, has changed its name to BionX 
Medical Technologies. The company said the relaunch “reflects  
a series of significant company milestones” that include interna-
tional commercial expansion and support from reimbursement 
authorities.

DELCAM CHANGES NAME TO AUTODESK FOOTWEAR
Delcam Orthotic Insole Solutions, headquartered in San  
Rafael, California, has changed its name to Autodesk Footwear.  
The company said it is bringing together its orthotic insole  
software and Crispin production footwear software solutions  
to create a focused division.


